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secretary <secretary@CFTC.gov>
LEVRAGE

Sir:

We need more leverage rather than less. Actually to protect investors from being taking
advantage of by unscrupulous brokers, the cftc should allow more leverage rather than less. I
have my account cleaned out by unscrupulous brokers at least three times in my trading
career, not from bad trading but from margin calls from these unscrupulous brokers, only to
see trades in my direction of play after my account has been cleaned out by margin call. We,
traders, know how to handle risks ourselves, and we don’t need anybody including you to
meddle with our own affairs.

By the way, if you really have our interests at heart, and not as a pretense to gang up with
forex brokers to clean us all out, you should remove the leverage rule, or at least to allow
leverage of at leat 400:1 .

Henry Lee


