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I i urdur to .*. isurii t'iut DCO do rds aiid:tieir Cumrn ttees do rot pecoive iiniviv tdy arrl yet arr
cr."istrained f orti of'er rig boarcl seats:i; rep'ese tatives f'or'I excti ages, and SEFs flic G uup vvoulc
tnerefore st'ongly encourage the Comm ssicn:o ri. vievv its rlefiai:ior cf Public Director so as to prowde
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CFTC Rule 1 3(ccc)(4) A dsector of a denvalives cteadng organization shall nol be deemed to have a
"material retagonshtp wilh such derivatives clearing organizakon solely because the director rs an oificer or
employee of a dewgnated contract market, swap execution facility or other market for which Ihe denvabves
cleanup orgarszabon provides clearing services, pmvided. that (i) the designated contract market. swap
execution facility or other market does notown more than10 percent of the voting equily of such
derivatives clearing organization. or (v) average armualmcd deanng fees paid by such a DCM, SEF or other
market over the immediately preceding three calendar years does not exceed 15 percent of the average
annualized cleanng fees paid to the DCO during such three-year penod.


