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~ecretarg o! tbe commillion
~;ommobittj ~utures ~;rabing ~;ommillion
~;bree 9ala~ette ~;entre
!!55 2![I ~treet ~
~lbington, ~ 20581

CDear ~ir;

~;bank for the opportunittj to comment on the iIlue of poIition limits for
precious metals. ~Ieale eltablilb a lpeculatioe polition limit in ~;0~II~
liloer o~ no more tban !500 contracts. ~[eale reltrict an~ bebging
exemptions lrom tboIe limits to legitimate bebgers. ~IeaIe [top tbe Ieoels
of concentration in ~O~H~ liIoer futures tbat baoe been experienceb
ooer tbe pair fern ~ears on tbe lbort libe of tbe market.


