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Dave Floyd <dave@aspentrading.com>
Wednesday, January 20, 2010 6:12 PM
secretary <secretary@CFTC.gov>
CFTC Proposed Leverage Changes

Dear Sir,

As usual, myopic and bureaucratic organizations come up with rules that simply make no sense.
Curious, what benefit does this rule serve? Is there anyone being harmed with the current margin
requirements other than stupid traders blowing up their accounts? Nanny state isa great way to
describe this ridiculous legislation.

Did you ever stop to think the the biz would just go overseas? Of course not, regulatory agencies
have no practical work experience they exist in the world of theory and ideology.

Bottom line, this proposal is ridiculous and has zero merit and would negatively impact my
business. Do the current rules in place have negative effects on business’? Ido not think so.

Get a clue and stop being influenced the by the futures exchanges.

Regards,

Dave Floyd
Head of FX Research & Trading
Aspen Trading Group
www.aspentrading.com
541.306.4149

DISCLAIMER: Forex (off-exchange foreign currency futures and options or FX) trading involves
substantial risk of loss and is not suitable for every investor. Risks include the potential that
changing political/economic conditions may substantially affect the price/liquidity of a currency.
Investors may lose all or more than their original investments. The impact of such events is
already factored into market prices. The leveraged nature of FX trading means that any market
movement will have an equally proportional effect on your deposited funds and may work against
you as well as for you. In no event should the content of this correspondence be construed as an
express or implied promise or guarantee from Aspen Trading Group that you will profit or that
losses can or will be limited in any way. Loss-limiting strategies such as stop loss orders may not
be effective because market or technological conditions may make it impossible to execute such
orders. Past results are no indication of future performance. Information contained in this
correspondence is intended for informational purposes only, was obtained from sources believed to
be reliable, but is in no way guaranteed.


